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Greenland is facing major economic challenges in the years to come. It is the aim of Nalakkersuisut 
(the government in Greenland) to develop new business sectors to enable Greenland to develop a 
tiered economy. The vision is a Greenland where the fishing industry, hand in hand with a mining 
industry, tourism and other industries, will form the basis of a sustainable socio-economic 
development. 

A working committee set up by Nalakkersuisut and the Danish government has analysed the 
conditions for creating growth and new job opportunities in Greenland for the business 
communities and workers in both Greenland and Denmark. Based on the working committee's 
analyses, the raw materials sector and the tourism area have the greatest potential of creating new 
growth and employment. 

Raw materials have great potential 

It is a condition for developing Greenland as a mining country to be able to attract the necessary 
commercial investments; not only to establish mines but also to develop the necessary 
infrastructure, including roads, logistics and buildings, etc. 

For Danish and Greenlandic companies having special knowledge of and insight into the conditions 
prevailing in Greenland, it will be relevant to bid on a number of projects. In this connection, 
Danish participation in the financing on commercial terms is considered to have impact on the 
possibilities of Danish and Greenlandic companies having a share in subcontracts. The general 
finance challenge may be reduced by the companies proposing a financing solution as part of their 
bids. 



The working committee's recently published report proposes 12 recommendations for increased 
cooperation between Denmark and Greenland.  

1. A test model for a flexible and rapid procedure for updating legislation for Greenland in the 
financial area as a consequence of new EU regulations  

2. Cooperation on company registration to enable Greenlandic companies to report to Danish 
authorities by digital means 

3. A continued dialogue with investors on commercial investments in Greenland 

4. Strengthening existing Danish-Greenlandic business cooperation  

5. A guarantee from EKF to creditworthy Greenlandic business projects 

6. Arctic credit facility under the Nordic Investment Bank  

7. The European Investment Bank (EIB) being able to finance industrial development in 
Greenland 

8. Identifying the framework of a Greenlandic association agreement with the Extractive 
Industries Transparency Initiative (EITI) 

9. Establishing a legislative and administrative framework for an export control system in 
Greenland 

10. Increased cooperation between VisitGreenland and VisitDenmark to establish a Danish-
Greenlandic tourism network 

11. New and improved statistics within the tourism area in Greenland 

12. Joint marketing focusing on combination adventures/experiences in Denmark and Greenland 
vis-à-vis especially the Asian market. 

HORTEN Law Firm and Nuna LawFfirm regularly contribute columns to EnergiWatch on the laws 
regulating the area of energy and raw materials in Greenland. 
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